U.S. markets made a comeback in
March despite war, inflation and rising
interest rates remaining the primary
concerns. The S&P 500 closed +3.6%
while the NASDAQ closed +3.4%;
though both still in negative territory
YTD (-4.9%, -9.1% respectively).
Domestically, the U.S. Federal
Reserve made a long-awaited move to
raise rates +0.25% with further hikes
to come (seven hikes this year, and
four next year). The hikes came as
February's CPI report showed a 12-
month rise of 7.9%, the fastest pace
for inflation since 1982. March
consumer sentiment hits new post-
2011 low at 59.4 (below consensus of
59.7 and Feb reading of 62.8) citing
inflation as the driver. Internationally,
Russia’s invasion of Ukraine continued
with hopes of peace talks by the end
of the month as energy and
commaodity prices continued to climb to
extreme levels, exacerbating the surge
in inflation, supply chain disruption,
and the global growth risks. Although
COVID headlines have taken a
backseat, cases surged again in
March in several European countries
with new variants to be cautious of.

The focus will continue to be on
resolution of the Russian-Ukrainian
conflict, energy and commodity prices,
inflationary  policy, and  global
economic  growth.  First quarter
earnings seasons will begin mid-April.
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U.S. equity sectors closed mostly higher
led by Utilities +10.4%, Energy +9.0%,
and Real Estate +8.2%. Financials was
slightly lower -0.2%.
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sharply again in March to 7.5% YoY (from
5.1% in Feb) due to energy inflation.
Slower rate hikes will be likely for the
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The Bloomberg Commodity Index rallied British Pound 0.760 0.745 0.715 3.60% 6.20%

again and closed +8.6% along with WTI 0.920 0.917 0.905 Al\:I:r:fi?e :;:?;e 374,400 345,300

crude oil +4.8%. As a result of the C Y m

Ukrainian conflict, WTI moved above |[hiiiasdhbeid 6.343 6.311 6.460 ey 77.60% 72.68%
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$100/barrel and Brent above $110/barrel Indian Rupee 75.775 75.348 73.485
despite a U.S. ban on Russian energy
imports and a record-setting U.S. crude
reserve release. Gold closed up +2.8%.

Japanese Yen 121.375 115.175  106.540

*Performance for world indices represents price returns (excluding dividends) for the DJIA, S&P 500,
NASDAQ, Russell 2000, MSCI EM, MSCI EAFE, NYSE, SSE, and Nikkei, due to data availability.
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Not Insured by FDIC or Any Other Government Agency / Not Rockland Trust Guaranteed
Not Rockland Trust Deposits or Obligations / May Lose Value

Investments in stocks, bonds, mutual funds, and other securities are not bank deposits or obligations, are not guaranteed by any bank, and are not insured or guaranteed by the FDIC
(Federal Deposit Insurance Corp.), the Federal Reserve Board, or any other government agency. Investments in stocks, bonds, and mutual funds involve risks, including possible loss of principal.



